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•	 The King’s Speech on 17 July set out the new Labour government’s priorities for the 
months ahead, following the party’s general election victory. There were 39 bills in the 
speech, including:

–	The Pension Schemes bill: designed to support the 15 million people who save into 
private-sector pension schemes, aiming to increase the amount available for pension 
savers. It would do this with measures such as ensuring that an individual’s multiple 
pension pots are automatically brought together. The bill also included plans for trust-
based schemes to be legally required to offer retirement income solutions to members, 
including default investment options.

–	The Employment Rights bill: which includes measures such as banning ‘exploitative’ 
zero-hour contracts, ending ‘fire and rehire’ practices, making parental and sick leave 
available from day one, and strengthening statutory sick pay. It also introduces day-one 
protection from unfair dismissal, a protection that was previously only granted after two 
years of employment.

–	The Housebuilding and Planning bill: which reintroduces mandatory housebuilding 
targets of 1.5 million new homes over five years. 

–	The Great British Energy bill: which will create a publicly owned energy production 
company that owns, manages and operates clean power projects across the UK.

–	The Passenger Railway Services bill and the Railways bill: bringing train operators 
into public ownership over the next few years. They aim to create a ‘unified and 
simplified’ rail system, improving rail links in the north of England. The government will 
also introduce legislation to establish a new public body, Great British Railways (GBR), 
which will be focused on improving services and creating better value for money  
for passengers.

	 The full speech can be read here:  
www.gov.uk/government/speeches/the-kings-speech-2024

•	 On 29 July, the new chancellor announced that she will axe universal Winter Fuel 
Payments for pensioners, saying they will now only go to those who receive Pension 
Credit. The payments will be worth £200 for households receiving Pension Credit, or 
£300 for households in receipt of Pension Credit with someone over the age of 80.  
The change will apply to pensioners in England and Wales, as the policy is handled 
separately by the administrations in Scotland and Northern Ireland. In the same speech, 
she said that the government would not proceed with adult social care charging reforms, 
which were due to be implemented in October 2025. These reforms aimed to introduce  
a new £86,000 cap on the amount anyone in England would have to spend on their 
personal care over their lifetime.

Pensions, tax & benefits
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•	 The government has introduced a new ‘Fiscal Lock’ law following the King’s Speech.  
The law means that the Office for Budget Responsibility will be given new powers to 
make independent assessments of any single major tax and spending announcement,  
or series of announcements over the course of a single year, which makes permanent tax 
or spending commitments worth more than 1% of the UK’s GDP (or around £30bn). 

•	 Data from the Department for Work and Pensions has revealed that State pension 
underpayments in the UK totalled £470m in 2023/24, while State overpayments rose to 
£170m. If you feel you may have been underpaid, you can contact the Pension Service  
on 0800 731 0469.

•	 Research by the People’s Partnership has revealed that UK pension savers could be losing 
as much as £1.2bn a year as a result of transferring to higher-charging pension schemes. 
Projections showed that market activity for unadvised transfers has increased by more 
than 50% in the past four years. In addition to this, the research showed that individuals 
who transfer successive lower-charging workplace pensions into higher-cost retail options 
could be missing out on as much as 20% of their pension pot by the time they retire, 
which could mean having to work an additional three years or longer.

•	 Individuals with gaps in their National Insurance (NI) record now have until April 2025 to 
fill them. The opportunity is extended back to the 2006/07 tax year and could be worth 
thousands of pounds for people who live well into their retirement. Under the new State 
pension system, you will need at least 35 years of NI contributions or credits to qualify for 
the full payment of £221.20 a week. If you were contracted out of the State pension 
before April 2016, you may need more than 35 years to get the full rate.

•	 If you’re on certain benefits, such as Universal Credit, you may be able to get up to £200 
to put towards the cost of your child’s school uniform in the form of a non-repayable 
grant. The deadline to apply and the maximum amount you can get per child can vary 
depending on your location, so it’s worth contacting your local council to find out what 
help is on offer. The scheme is set to end on 30 September 2024.
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•	 The energy price cap dropped to £1,568 in July, down £122 from the April cap of £1,690. 
However, analysts at Cornwall Insight predict this figure will rise in October to £1,723.06. 
The energy price cap is the maximum amount energy suppliers can charge you for each 
unit of energy if you’re on a standard variable tariff. That includes most households. It is 
expressed as an annual bill for an average home.

•	 Homeowners will receive more rights, power and protections over their homes under  
the Leasehold and Freehold Reform Act, which has now become law. The Act makes it 
easier and more affordable for leaseholders to buy their freehold and also increases the 
standard lease extension term to 990 years for houses and flats (up from 50 years for 
houses and 90 years for flats). The Act also bans the sale of new leasehold houses so that, 
other than in exceptional circumstances, every new house in England and Wales will be 
freehold from the outset. You can read the new legislation in full here:  
www.legislation.gov.uk/ukpga/2024/22/contents/enacted 

•	 The government has launched a new body, Skills England. Skills England will bring 
together central and local government, businesses, training providers and unions to meet 
the skills needs of the next decade across all regions. The organisation will identify the 
training for which the Growth and Skills levy will be accessible and will be established in 
phases over the next nine to 12 months.

•	 The free European Health Insurance Card (EHIC) is being phased out following the United 
Kingdom’s departure from the European Union. In its place, you can now get a similar, 
free Global Health Insurance Card (GHIC). You can still use an EHIC for now, but if you 
haven’t got one, you’ll normally need to apply for a GHIC. Both cards get free or 
discounted medical care in all EU countries and Switzerland. You can apply for the free 
GHIC card through the NHS website: www.nhs.uk/using-the-nhs/healthcare-abroad/
apply-for-a-free-uk-global-health-insurance-card-ghic

•	 Mobile phone companies have been ordered to block contact from spoof phone 
numbers in an effort to tackle an epidemic of scam calls. Ofcom, the industry regulator, 
has told operators to identify and block calls from abroad that falsely display a UK 
telephone number. Fraudsters often use false UK numbers, knowing people are more 
likely to pick up these calls than if an unknown international number is displayed.
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